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Governing Board Members and
Citizens’ Oversight Committee
Cajon Valley Union School District
El Cajon, California

We have audited the accompanying financial statements of Proposition D Building Fund (21-39) of
Cajon Valley Union School District as of and for the year ended June 30, 2013 as listed in the table of
contents. These financial statements are the responsibility of the District’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America as prescribed by the Governmental Accounting Standards Board and Audits of State and Local
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applicable to financial audits in Government Auditing Standards issued by the Comptroller General of the
United States. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management, as well
as evaluating the overall basic financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.
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CAJON VALLEY UNION SCHOOL DISTRICT
PROPOSITION D BUILDING FUND (21-39)
GENERAL OBLIGATION BONDS

BALANCE SHEET
JUNE 30, 2013

ASSETS

Current Assets
Cash in county treasury $ 16,198,472
Accounts receivable 15.505
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CAJON VALLEY UNION SCHOOL DISTRICT
PROPOSITION D BUILDING FUND (21-39)
GENERAL OBLIGATION BONDS
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2013

A. Definition of the Fund

In August 2008, Building Fund (21-39) was formed to account for property acquisition and
constoet choql wnavation ent_schogls fi Caign Valley [njan,

School District (District), through expenditures of general obligation bonds issued Under the General
Obligation Bonds Election of 2008. Fund (21-39) is one of the Building Funds of the District.

B. Summary of Significant Accounting Policies

Basis of Presentation
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¢. Concentration of Credit Risk




CAJON VALLEY UNION SCHOOL DISTRICT
PROPOSITION D BUILDING FUND (21-39)
GENERAL OBLIGATION BONDS
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2013
(Continued)

F. General Obligation Bonds (continued)

On May 25, 2011, the District issued $13,093,060, Series B General Obligation Bonds in order to
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CAJON VALLEY UNION SCHOOL DISTRICT
PROPOSITION D BUILDING FUND (21-39)
GENERAL OBLIGATION BONDS
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2013
(Continued)

G. Construction Commitments

As of June 30, 2013, the Building Fund (21-39) had the following commitments with respect to
unfinished capital projects:

*Expected Date of
Commitment Final Completion
Construction in process:

Security Cameras $ 11,700 August 2015
Greenfield Middle School $ 693,680 July 2013
HVAC (Phase 4) $ 200,654 August 2013
Vista Grande Modernization-Phase 2 $ 30,997 August 2015
Rancho San Diego Modernization $ 41,983 August 2015
Technology-Phase 3 $ 5,902,995 November 2013
Lexington Rebuild $ 2,146,760 August 2015
Emerald Gym $ 34,205 August 2016
Montgomery Gym $ 905,757 August 2015
Fencing $ 732,366  November 2013

*Expected date of final completion subject to change.
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WILKINSON HADLEY

CPAs AND ADVISORS

REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Governing Board Members and



: y
Committee, and the Governing Board, and is not intended to be and should not be used by anyone other
than these specified parties.

wm% Wig & Lo., 110

El Cajon, California
November 11, 2013



WILKINSON HADLEY
P. Robert Wilkinson, CPA KING & CO. LLP Aubrey W. King, CPA

Brian K. Hadley, CPA CPAs AND ADVISORS Richard K. Savage, CPA

Governing Board Members and
Citizens Bond Oversight Committee
Cajon Valley Union School District
El Cajon, California

INDEPENDENT AUDITOR’S REPORT ON PERFORMANCE

We have audited the financial statements of the Proposition D Bond Building Fund (21-39) of Cajon
Valley Union School District as of and for the fiscal year ended June 30, 2013 and have issued our report
thereon dated November 11, 2013. Our audit was made in accordance with generally accepted auditing
standards in the United States of America and, accordingly, included such tests of the accounting records
and such other auditing procedures as we considered necessary in the circumstances.

We conducted this performance audit in accordance with generally accepted government auditing
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evidence to provide a reasonable basis for our findings and conclusions based on our audit objectives. We
believe that the evidence obtained provides a reasonable basis for our findings and conclusions based on
our audit objectives.

In connection w1th our performance audlt we performed an audlt for compllance as required in the
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All purchase requisitions are reviewed for proper supporting documentation. The Project Manager or

approprlate Director submits back up information to the Construction Accountant to initiate a purchase
]
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CAJON VALLEY UNION SCHOOL DISTRICT
PROPOSITION D BUILDING FUND (21-39)
SCHEDULE OF FINDINGS AND RESPONSES
YEAR ENDED JUNE 30, 2013

There were no findings to report.
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SUPPLEMENTAL INFORMATION



CAJON VALLEY UNION SCHOOL DISTRICT
PROPOSTION D BUILDING FUND (21-39) GENERAL OBLIGATION BONDS
BOND PROJECT LIST
JUNE 30, 2013

d
Anza Elementary — Built in 1960 Avocado Elementary — Built in 1970
Blossom Valley Elementary — Built in 1993 Bostonia Elementary — Built in 1995
Cajon Valley Home School Cajon Valley Middle School — Built in 1953
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